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Item 2.02 Results of Operations and Financial Condition.

On February 23, 2022, Fulgent Genetics, Inc. (the “Company”) issued a press release announcing its financial results for the fiscal quarter and year
ended December 31, 2021. A copy of the Company’s press release containing this information is being furnished as Exhibit 99.1 to this Current Report on
Form 8-K.

Item 7.01 Regulation FD Disclosure

From time to time, the Company presents and/or distributes slides and presentations to the investment community to provide updates and summaries
of its business. On February 23, 2022, the Company updated its investor presentation, which is available on the “Investor Relations” section of the
Company’s website at https://fulgentgenetics.com. This presentation is also furnished as Exhibit 99.2 to this Current Report on Form 8-K.

B5=25

The information in Items 2.02 and 7.01, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed “filed” for purposes of Section 18
(the “Section”) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it
be deemed incorporated by reference into any registration statement or other filing under the Securities Act of 1933, as amended, or the Exchange Act,
except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
No. Description
99.1 Press Release of Fulgent Genetics, Inc., dated February 23, 2022
99.2 Corporate Presentation of Fulgent Genetics, Inc.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: February 23, 2022 FULGENT GENETICS, INC.

By: /s/ Paul Kim

Name: Paul Kim
Title:  Chief Financial Officer



Exhibit 99.1

Fulgent Genetics Reports Fourth Quarter and Full Year 2021 Financial Results

. Full Year 2021 Total Revenue grows 135% year-over-year to $992.6 million; Q4 Revenue totals $251.7 million
. Full Year 2021 Core Revenue grows 236% year-over-year to $122.6 million; Q4 Core Revenue grows 234% year-over-year to
$40.1 million

TEMPLE CITY, CA, February 23, 2022 —Fulgent Genetics, Inc. (NASDAQ: FLGT) (“Fulgent Genetics”, “Fulgent”, or the “Company”), a
technology-based genetic testing company focused on transforming patient care in oncology, infectious and rare diseases, and reproductive
health, today announced financial results for its fourth quarter and full year ended December 31, 2021.

Fourth Quarter 2021 Results:

. Revenue of $251.7 million

. Billable tests delivered approximately 2.5 million

. Core Revenue grew 234% year-over-year to $40.1 million

. GAAP income of $104.3 million, or $3.34 per share

. Non-GAAP income of $108.7 million, or $3.48 per share

. Adjusted EBITDA of $159.8 million

. Cash from operations of $77.1 million

. Cash, cash equivalents, and investments in marketable securities of $935.5 million as of December 31, 2021

Full Year 2021 Results:

. Total Revenue grew 135% year-over year to $992.6 million
. Core Revenue grew 236% year-over-year to $122.6 million
. GAAP income of $507.4 million, or $16.38 per share

. Non-GAAP income of $516.5 million, or $16.67 per share
. Adjusted EBITDA of $703.6 million

. Cash from operations of $538.6 million

Non-GAAP income (loss) and adjusted EBITDA are described below under “Note Regarding Non-GAAP Financial Measures” and are
reconciled to the most directly comparable GAAP financial measure, GAAP income (loss), in the accompanying tables.

Ming Hsieh, Chairman of the Board and Chief Executive Officer, said, “The fourth quarter capped a year of tremendous growth and
transformation for Fulgent Genetics. We once again exceeded our guidance in the quarter as both our Core and COVID businesses
outperformed our expectations. We are pleased with the early progress we are seeing from the strategic initiatives we pursued in recent
quarters, including the acquisition of CSI, partnership with Helio Health, and incremental investment in FF Gene Biotech, which are all
contributing to growth of our Core business. We also just announced a strategic investment in Spatial Genomics, which will add Spatial
Genemics’ multiomics platform and sequential fluorescence in situ hybridization technology, or seqFISH, to our growing suite of genomic
testing solutions. As we look



ahead, we intend to continue investing in our Core business through both the expansion of our existing genomic testing capabilities and
through new potential acquisitions and strategic partnerships. We are very excited about the future growth prospects of Fulgent and our
strategic opportunities long term.”

Paul Kim, Chief Financial Officer, said, “We are pleased with our fourth quarter results which were highlighted by Core revenue growth of
234%, as well as an uptick in our COVID business amid the recent Omicron surge. We continued to see strong cash flow generation in the
quarter and finished the year with $935.5 million in cash, cash equivalents and investments in marketable securities, despite the $81.9 million
in cash outlays this year for our acquisitions and investments. We remain extremely well positioned with a strong balance sheet to capitalize
on additional acquisition and strategic investment opportunities in the future. We are proud of what we accomplished in 2021 to expand our
Core business, and we see a meaningful runway ahead to continue driving growth. We will be providing a formal update during our
investment community conference call to shortly follow the issuance of this press release.”

Outlook:
For the first quarter of 2022, Fulgent Genetics expects:

. Total Revenue of approximately $245 million
. Core Revenue including COVID-19 NGS of approximately $32 million, representing growth of 92% year-over-year
. Core Revenue excluding COVID-19 NGS of approximately $22 millionl

For the full year 2022, Fulgent Genetics expects:

. Total Revenue of approximately $600 million

. Core Revenue excluding COVID-19 NGS of approximately $120 million1
. GAAP income of approximately $6.00 per share

. Non-GAAP income of approximately $7.00 per share

Note:

1) COVID-19 NGS testing was included in “Core Revenue” in 2021 and will be excluded from “Core Revenue”, and included in “COVID
Revenue”, beginning Q1 2022.

Conference Call Information

Fulgent Genetics will host a conference call for the investment community today at 4:30 PM ET (1:30 PM PT) to discuss its fourth quarter
and full year 2021 results. Press and industry analysts are invited to attend in listen-only mode.

The call can be accessed through a live audio webcast in the Investor Relations section of the Company’s website,
http:/ir.fulgentgenetics.com, and through a live conference call by dialing (888) 394-8218 using the confirmation code 4130266. An audio
replay will be available in the Investor Relations section of the Company’s website.



Note Regarding Non-GAAP Financial Measures

Certain information set forth in this press release, including non-GAAP income (loss), non-GAAP income (loss) per share, and adjusted
EBITDA are non-GAAP financial measures. Fulgent Genetics believes this information is useful to investors because it provides a basis for
measuring the performance of the Company’s business excluding certain income or expense items that management believes are not directly
attributable to the Company’s core operating results. Fulgent Genetics defines non-GAAP income (loss) as income (loss) calculated in
accordance with accounting principles generally accepted in the United States of America, or GAAP, plus amortization of intangible assets,
plus equity-based compensation expenses, plus or minus the non-GAAP tax effect, plus or minus (loss) gain on equity-method investments,
plus or minus equity (loss) earnings in investee, and plus or minus other charges or gains, as identified, that management believes are not
representative of the Company’s core operations. The non-GAAP tax effect is calculated by applying the statutory corporate tax rate on the
amortization of intangible assets and equity-based compensation expenses. Fulgent Genetics defines adjusted EBITDA as GAAP income
(loss) plus or minus interest (expense) income, plus or minus provisions (benefits) for income taxes, plus depreciation and amortization, plus
equity-based compensation expenses, plus or minus (loss) gain on equity-method investments, plus or minus equity (loss) earnings in
investee, and plus or minus other charges or gains, as identified, that management believes are not representative of the Company’s core
operations. Fulgent Genetics may continue to incur expenses similar to the items added to or subtracted from GAAP income (loss) to
calculate non-GAAP income (loss) and adjusted EBITDA; accordingly, the exclusion of these items in the presentation of these non-GAAP
financial measures should not be construed as an implication that these items are unusual, infrequent or non-recurring. Management uses
these non-GAAP financial measures along with the most directly comparable GAAP financial measure of income (loss) in evaluating the
Company's operating performance. Non-GAAP financial measures should not be considered in isolation from, or as a substitute for, financial
information presented in conformity with GAAP, and non-GAAP financial measures as reported by Fulgent Genetics may not be comparable
to similarly titled metrics reported by other companies.

About Fulgent Genetics

Fulgent Genetics is a technology-based genetic testing company focused on transforming patient care in oncology, infectious and rare
diseases, and reproductive health. Fulgent Genetics’ proprietary technology platform has created a broad, flexible test menu and the ability to
continually expand and improve its proprietary genetic reference library while maintaining accessible pricing, high accuracy, and competitive
turnaround times. Combining next generation sequencing, or NGS, with its technology platform, the Company performs full-gene sequencing
with deletion/duplication analysis in an array of panels that can be tailored to meet specific customer needs. A cornerstone of the Company’s
business is its ability to provide expansive options and flexibility for all clients’ unique testing needs through a comprehensive technology
offering including cloud computing, pipeline services, record management, web portal services, clinical workflow, sequencing as a service
and automated laboratory services.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Examples
of forward-looking statements in this press release include statements about, among other things: guidance regarding expected first quarter
and annual financial results, including revenues, core revenues, GAAP income, and non-GAAP income; evaluations and



judgments regarding market position, balance sheet, runway, momentum, reinvestments, acquisition strategies, and the performance of
acquired businesses (including CSI Laboratories and FF Gene Biotech), investments and partnerships (including Helio Health and Spatial
Genomics), relationships and the Company’s testing services and technology; future growth and the Company’s testing services and
technologies; the Company’s identification and evaluation of opportunities and its ability to capitalize on opportunities, capture market share,
or to expand its presence in certain markets; and the Company’s ability to continue to grow its business.

Forward-looking statements are statements other than historical facts and relate to future events or circumstances or the Company’s future
performance, and they are based on management’s current assumptions, expectations, and beliefs concerning future developments and their
potential effect on the Company’s business. These forward-looking statements are subject to a number of risks and uncertainties, which may
cause the forward-looking events and circumstances described in this press release to not occur, and actual results to differ materially and
adversely from those described in or implied by the forward-looking statements. These risks and uncertainties include, among others: the
ongoing impacts of the COVID-19 pandemic, including the preventive public health measures that may continue to impact demand for its
tests and the pandemic’s effects on the global supply chain; the market potential for, and the rate and degree of market adoption of, the
Company’s tests, including its newly-developed tests for COVID-19 and genetic testing generally; the Company’s ability to capture a sizable
share of the developing market for genetic and COVID-19 testing and to compete successfully in these markets, including its ability to
continue to develop new tests that are attractive to its various customer markets, its ability to maintain turnaround times and otherwise keep
pace with rapidly changing technology; the Company’s ability to maintain the low internal costs of its business model, particularly as the
Company makes investments across its business; the Company’s ability to maintain an acceptable margin on sales of its tests, particularly in
light of increasing competitive pressures and other factors that may continue to reduce the Company’s sale prices for and margins on its tests;
risks related to volatility in the Company’s results, which can fluctuate significantly from period to period; risks associated with the
composition of the Company’s customer base, which can fluctuate from period to period and can be comprised of a small number of
customers that account for a significant portion of the Company’s revenue; the Company’s ability to grow and diversify its customer base and
increase demand from existing and new customers; the Company’s investments in its infrastructure, including its sales organization and
operational capabilities, and the extent to which these investments impact the Company’s business and performance and enable it to manage
any growth it may experience in future periods; the Company’s level of success in obtaining coverage and adequate reimbursement and
collectability levels from third-party payors for its tests; the Company’s level of success in establishing and obtaining the intended benefits
from partnerships, strategic investments, joint ventures, acquisitions, or other relationships; the Company’s compliance with the various
evolving and complex laws and regulations applicable to its business and its industry; risks associated with the Company’s international
operations; the Company’s ability to protect its proprietary technology platform; and general industry, economic, political and market
conditions. As a result of these risks and uncertainties, forward-looking statements should not be relied on or viewed as predictions of future
events.

The forward-looking statements made in this press release speak only as of the date of this press release, and the Company assumes no
obligation to update publicly any such forward-looking statements to reflect actual results or to changes in expectations, except as otherwise
required by law.



The Company’s reports filed with the U.S. Securities and Exchange Commission, or the SEC, including its annual report on Form 10-K for
the year ended December 31, 2020 filed with the SEC on March 8, 2021 and the other reports it files from time to time, including
subsequently filed annual, quarterly and current reports, are made available on the Company’s website upon their filing with the SEC. These
reports contain more information about the Company, its business and the risks affecting its business, as well as its results of operations for
the periods covered by the financial results included in this press release.

Investor Relations Contact:

The Blueshirt Group

Nicole Borsje, 415-217-2633, nicole@blueshirtgroup.com



FULGENT GENETICS, INC.

CONDENSED CONSOLIDATED BALANCE SHEET DATA

December 31, 2021 and 2020
(in thousands)

ASSETS:

Cash and cash equivalents
Investments in marketable securities
Accounts receivable, net

Property, plant, and equipment, net
Other assets

Total assets

LIABILITIES & EQUITY:

Accounts payable, accrued liabilities and other liabilities
Total stockholders' equity

Total liabilities & equity

December 31,
2021 2020

164,894 $ 87,426
770,652 344,443
138,912 183,857
62,287 40,199
141,975 44,536
1,278,720  $ 700,461
112,840 $ 131,074
1,165,880 569,387
1,278,720 $ 700,461




FULGENT GENETICS, INC.

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS DATA
Three and Twelve Months Ended December 31, 2021 and 2020

(in thousands, except per share data)

(unaudited)
Three Months Ended Twelve Months Ended
December 31, December 31,
2021 2020 2021 2020

Revenue $ 251,671  $ 294,978 992,584 $ 421,712
Cost of revenue (1) 62,134 51,772 215,533 89,807

Gross profit 189,537 243,206 777,051 331,905
Operating expenses:

Research and development (1) 7,464 4,576 24,219 11,580

Selling and marketing (1) 8,200 5,081 24,439 14,952

General and administrative (1) 22,102 7,640 50,732 15,215

Amortization of intangible assets 911 — 1,708 —
Total operating expenses 38,677 17,297 101,098 41,747
Operating income 150,860 225,909 675,953 290,158
Interest and other income (loss), net (35) 589 1,347 1,526
Income before income taxes, gain (loss) on equity-method investments and
equity earnings (loss) in investee 150,825 226,498 677,300 291,684
Provisions for income taxes 47,148 58,571 174,795 72,532
Income before gain (loss) on equity-method investments and equity earnings
(loss) in investee 103,677 167,927 502,505 219,152
Gain (loss) on equity-method investments — (1,763) 3,734 (4,354)
Equity earnings (loss) in investee — 143 — (488)
Net income from consolidated operations 103,677 166,307 506,239 214,310
Net loss attributable to noncontrolling interests 662 — 1,125 —
Net income attributable to Fulgent $ 104,339  $ 166,307 507,364 $ 214,310
Net income per common share attributable to Fulgent:

Basic $ 348 $ 6.55 1725  $ 9.44

Diluted $ 334 $ 6.16 16.38  $ 8.91
Weighted average common shares:

Basic 29,964 25,399 29,408 22,694

Diluted 31,202 27,015 30,976 24,056
(1) Equity-based compensation expense was allocated as follows:
Cost of revenue $ 1,235 $ 523 3,563 $ 1,452
Research and development 1,865 1,130 6,326 2,693
Selling and marketing 774 515 2,513 2,092
General and administrative 1,146 835 3,480 1,920
Total equity-based compensation expense $ 5,020 $ 3,003 15,882 $ 8,157




FULGENT GENETICS, INC.
Non-GAAP Income Reconciliation

Three and Twelve Months Ended December 31, 2021 and 2020

(in thousands, except per share data)

Net income attributable to Fulgent
Amortization of intangible assets
Equity-based compensation expense
Non-GAAP tax effect (1)

(Gain) loss on equity-method investments
Equity (earnings) loss in investee
Non-GAAP income attributable to Fulgent

Net income per common share attributable to Fulgent:
Basic
Diluted

Non-GAAP income per common share attributable to Fulgent:

Basic
Diluted

Weighted average common shares:
Basic

Diluted

(1) Tax rates as follows:

Three Months Ended Twelve Months Ended
December 31, December 31,
2021 2020 2021 2020
104,339 $ 166,307 507,364 $ 214,310
911 — 1,708 —
5,020 3,003 15,882 8,157
(1,601) (811) (4,749) (2,202)
— 1,763 (3,734) 4,354
— (143) — 488
108,669 $ 170,119 516,471 $ 225,107
348 § 6.55 1725  $ 9.44
334 §$ 6.16 16.38 $ 8.91
3.63 $ 6.70 17.56 $ 9.92
3.48 $ 6.30 16.67 $ 9.36
29,964 25,399 29,408 22,694
31,202 27,015 30,976 24,056

Corporate tax rate of 27% for the three and twelve months ended December 31, 2021 and 2020.




FULGENT GENETICS, INC.

Non-GAAP Adjusted EBITDA Reconciliation

Three and Twelve Months Ended December 31, 2021 and 2020
(in thousands)

Net income attributable to Fulgent
Interest income, net

Provisions for income taxes

Equity-based compensation expense
Depreciation and amortization

(Gain) loss on equity-method investments
Equity (earnings) loss in investee
Adjusted EBITDA

Three Months Ended Twelve Months Ended
December 31, December 31,
2021 2020 2021 2020
104,339 $ 166,307 $ 507,364 $ 214,310
(224) (540) (1,737) (1,539)

47,148 58,571 174,795 72,532
5,020 3,003 15,882 8,157
3,491 1,122 11,004 2,962
— 1,763 (3,734) 4,354
— (143) — 488
159,774  $ 230,083 $ 703,574  $ 301,264
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Disclaimer

Forward-Loaking Statemants and Markst Data

This prasentation comains lorward-leoking statemants, which are slatamants ofher than thosa of histoncal facts and which rapresant the astimates and axpactations of Fulgent
Geanelics, Inc. (the “Company®) abaut future events based an current views and assumptians. Examples of farward-ooking stalements made in this pressntation inclisde., among
oihers, thoge related its anticipabed growlh and positicning, the Compamy's mission and sirategien, the success of iis business madal and sirategy, anticipated Tulure resance and
guidance, evaluations and judgments regardng the Campany's business, products, technolegies, competdnes landscape, scalabilty, plans regarding develcoment and launch of
palential future praducls, and any businesses the Company may Ssek 1o acguite or has acguired, including stalemeants regarding CS1 Laboralorfes and Hebo Health. The Comparny's
wigws and essumplions on which thass lorward-looking slatamants are based may prova 1o ba incarracl, A% a resull, maftars dscussad in any forvard-lociing statemants are skt
ta risks, uncertanlies and changes in ciroumstances that may cause actual resulls to differ matedally from those discussed or implied by any forward-lcoking statements. imporant
faciors thal could cause aciual resulis fo difter matarially trom ihase implied by Torwerd-looking sietamants are disclessd undar “Risk Faciors” end “Management’s Discurssion and
Analysis of Financial Condition and Results of Oparations” in the Company's reports filked with the Secunties and Exchangs Commission (*5ECY), including its anrual repert an Farm
10-K filed on March 8, 2021, and alber rapants il fles Trom lime o lime. Becauss of ihese factors, you should rol rely upan Torward-locking stalamants as predicions af Rulure evants.
Tha farward-looking statements in ths prasentation are made only as of the deta harsal, and, excapl &2 reguined by law, the Company assumas no obligation 1o update any foraard-
lpaking slatements in the future. The company's reparts filed with the SEC, including its annual repar on Foem 10-K far the year ended Decsmber 31, 2020 filed with the SEC on
March 8, 2021 and the albar repans it fles from tima ba ime, including subseguantly led quariery snd curnent repans, & mass availabie on the coroeny’s wabsita upon their Tilng
wilhi the SEC. Thesa reports contain more informasion abaut the company, its business and the risks affecting its business, as well as its resuls of cperabians for the periods coverned
by thes firarsal resulls inchudsd in this press releass,

This preseniation also incluides market data and farecasts with respect 1o the industry in ‘which the Campany operaies. In some cases the Company redies upon and refers to market
data end carlain industry forecests thal have been sbilgined Tram thind-pary sunsys, marked research, consulianl sunieys, publicly evailable information and indusiry pubications thet
the Campary babeves fo be relable. Thess data and estimates invelve a number of assumglicns and Imitatans, and you ars cautioned rat i give undue weight to such estimates.
Mon-GAAP Financial Measures

This presentation comains certan supplemental financial measures that are nat caloulated pursuart to LS. generally accepled accounting principles ("GAAFT), Thase non-GAAP

measures are in addilicn 1o, ol 3 subslilule for or supsior lo, measures of inandial performance prepared in accordancs with GAAP. A reconclistion of nen-GAAP msasures o
GAAF measures & conlainad in this presantation,
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Mission, Core Values, and Strategy

We are a premier global, technology-based genetic
testing company focused on transforming patient
care in oncology, infectious and rare diseases, and
reproductive health

Mission
«  Develop flexible and affordable genomic testing that
improves the everyday lives of those around us

Core Values
= Innovation
«  Customer service and commitment

= Quality

- Efficiency

Strategy

- Leverage our proprietary NGS platform for broad
application

«  Operational excellence
- Disciplined M&A -
C_,'-fdgmt 3
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History of Fulgent Genetics
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Fulgent is Positioned to Execute on Our Growth Strategy

Proprietary technology platform allows for rapid scaling of a broad,
flexible test menu $ 2 5 2 M Q4 Revenue

Next-generation sequencing (NGS) platform complemented with
growing portfolio of emerging testing technologies with a focus on
ancology

2 5M Q4 Billable
Well positioned to execute on a growth strategy that includes organic n Tests
and inorganic initiatives, including:

« Ramping and integration of capabilities of CSI Labs

- Scaling partnerships — Helio Health and Spatial Genomics o Q4 YoY Care
- Controlling interest in China JV to grow global presence +234 /D Revenue
Increase

« Potential future acquisitions with a strategy of short and long term
ROI, tangible synergies and efficient capital deployment

18,400+ Genes | 900+ Panels | Customizable Offerings

Cfugent ¢




.  agi : CSI aboratories
CSI Laboratories Acquisition S e

Leading cancer testing and diagnostics laboratory
acquired in August 2021

Profitable with quality customers, reimbursement
contracts, and established service offerings in molecular
diagnostics, Flow, FISH, Cytogenetics, and Histology

Accelerates Fulgent's goal of becoming a large player in
the molecular diagnostic field with focus on oncology, with Headquarters & Main Laboratory

the goal of leveraging the NGS platform if’:ﬁ;;;:“g: Kt
Key CSl Highlights
Founded in 1997 South Florida Laboratory
Approximately 400 unique tests offered j&:l:ef”l‘f[”gﬁ?‘?“- South

~165 million covered lives
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Helio Health Investment & Strategic Partnership Hel 10

Emerging liquid biopsy company for early detection of
cancer with proven management team

Poised to access both the US and China markets
Successful commercial launch in December 2021

Exclusive commercial agreement
LDT

USA Office
US & Canada 9450 Research Drive

Fulgent enters the early detection liquid biopsy space, and Irvine. CA 92618
Helio benefits from the operational capabilities and

establishment of Fulgent ) :
China Office

& p— Mo. 1908, Building 10, Jianguo Rd
Fu‘gent qu."ty Investment: $20 Million Chaoyang District, Beliing, 100022

+86 10 58208807

Cfugent »




Spatial Genomics Investment & Strategic Partnership

« Spatial Genomics has developed sequential
fluorescence in situ hybridization (seqFISH), an
advanced biomelecular analysis method that merges
imaging with combinatorial molecular barcoding

Spatial Genomics

Sophisticated multiplex, multiomic platform that can
simultaneously detect tens of thousands of gene
expressions, DNA alterations, and proteomic profiling
with a subcellular level of spatial information

Potential applications include development biology,
immunology, cancer genomic and metabolism, biomarker .
discovery e
Commercial agreement in process

Fulgent Equity Investment
Up to $40 Million in Series A

Gfdgant 9




FF Gene Biotech Joint Venture & China Strategy

FF Gene Biotech Joint Venture

»  Joint venture between Fulgent, Xi Long
Scientific, and Fuzhou Jingiang Investment
Partnership (FJIP)

= Fulgent owns controlling interest

= Brings Fulgent's NGS capabilities to the
Chinese genetic testing market

«  Fulgent will increase testing capacity and
expand the sales organization in China

= Currently ~100 employees on the ground

= Test menu mirrors Fulgent's existing capabilities
in the US

1 Thing Fpghl Cormplfierey K35

Primary international focus is on China, the
largest genetic testing market in the world —
projected to grow at 30% CAGR to $4.5B in 2030

Fulgent's current presence in China is a
significant competitive advantage vs. other US
testing companies

Ongoing evaluation of additional international
opportunities

Cfugent 10




Target Market Opportunity

3

Early Detection / Liquid Biopsy
$18B market:

il Wit $oreesd s Fiodl 8 Sabvmin
Nirkel wows souuvomd ey Wal Bmel paly smpirth

Cifugent




What Sets Fulgent Apart?

And a Better Cost Structure
" Awarags COGS per Test 525

= Lab efficicncies. aviomatian and
scals have rarsdaled o &

Leads to a Broader Test Menu

= 18,4004 single-gene leats i1 suElAINabE cost struchira
= GO0+ panats * Parinarships create leverage with
salas and markating

*  Whole Genome and Exame
A Mew Approach to NGS = Prooess 100% of volume without
=  Flaxibiliy enables cusiom tesis e e Tor oulsaurcing

- Prn||'.|ri=‘|ary|:m:l:=.| and for any genas ar condilions
angimeared clamsEtng
& Presel panels have grown 350%
« Compusibon md Euppresaion phismrl = bl Superior Cost Structure

Algarithms

®  Comprahares analytics
powsered by Al and ML

Fnprye i o e iy pegle e ek .
For TR Inkicdes o) kb ikl o i b . Mol B, Wiole Demarsa. Ligr Firch. Sl it Compaoheiovn ind Socus Cietet Piress ard Siagle-Dese Trats, GOVIG- 19 Tribi, i vioome) o vnckdes shodk birked sompevialion. Sen ‘ﬁ_‘y’* EF]
AR s o




Proprietary Technology Platform

Differentiated Technology... Management: m

«  Engineered genetic biochemistry, = Pafiant Racord = Patiants ard
*  FulganiDE Pravidars

including reagents and probes Fulgentand
. Data suppression and comparison 4 = seyuiditarrg
algorithms w - g i Banafit Analysia
. aptive learning software T A Clinical
Adaptive | g softw Auto Lk %&
1 ¢ BioBarik Workflow for:
«  Automated reporting .
o Aricer
Fhllm Services: : g::::
a . *  Gamline mﬂ‘:'m
...Provides a Multitude of Advantages . samaic ol
- Broadest test menu Bty B v Omer
- Ability to rapidly develop and launch *  Data Analysis Sequencing
new tests Curston Cioud - Waanes
. . Curation Claud:
«  Customizable test offerings — i)
. B oot Edito .
« Lower costs per billable test s Cian . s.r.g.n"fé';.
- High efficiency B - Mool
 Curation Content *  Rertadana

O fugent 13




Fulgent's Broad Capabilities

COVID NG5

= Research driven platform
working with local and federal
gowemment on genomic studias

= CDC contract awarded Fulgent
worlh up bo 3470 Lo sludy
SARS-CoV-2 using Fulgent's
MIGS platform

= Capacity of 10.000 NG5 tests
per diay

= Used to identify new strains

k\and mutations

MNext Generation Sequencing
yortunities

Core NG5S

Recent Traction with:
= Heredilary Cancer
= Cardiovascular Genefics
= Reproductive Haealth
=  Mgurpdegeneralive Ganatics

Newly launched pharmacogenselic
test

Aggressively expanding sales

and commercial organizalion

Specialized
Oncology Testing

Wide Array of Technologies

Services Include:

*  Flow cytomatny

= Cytoganatic analysis

& Flyorescencs in-silu
hybridization (FISH)

*  Immunchistechamistry

»  Malscular genstics

*  Consultations in the arsas of
hematopalthalogy and surgical
pathalagy

= NGS

e /

i

Commercialized
COVID-19 Testing

Primarily RT-PCR Based Testing

s  Contracts with:

Schaoal systems
NLII'SIﬁ{_’J hames
Athlatic organizations
Specialty health clinics
Trawvel arganizations
Government agencies

= Offered through:
= Drive through sites
& Piclure al-home kils
= Managed on-site programs

N /

C_,-fdgﬂnt 14




Fulgent’'s Menu is Scalable and Affordable to Customers

Average Sales Price / Test

For Gl X2 Inahucen ol bl disiisble b e g . ol Excew. 'Wihols Cesarss, Livge Pirwh. S Pirwh. Comprrberiies ard Foows Casont Parets and Segle- e Trats, GO0 10 Tribh, o vemmei] ddie sechada ioc sinked sonperiaion. 2o
AP e

I o4 21 Average Sales |
: Price | Test: ~§103 |

GREATER OFFERINGS

THAMN COMPETITO

Whole Genome

Comprehensive Panel Whole Exome

Large Panel Clinical Exome

Small Panel Cytogenetics

Focus Panel Molecular

FISH
Flow Cytometry ?CSIL'M atories | g4z Average |

i ivoimimreamnea conranr | COGS [ Teat: .;zsm'
Histopathology e

Single-Gene | Custom




NGS Testing — Offerings

Single Gene

é 18,400+ Genes

9300+ Panels
Customizable Panels

Clinical Exome {4,500+ Genes)
Whole Exome

Cancer Panels

Focus (30 Genes)
Comprehensive (127 Genes)
Somatic

Known Mutation

Site-Specific Testing

Repeat Expansion




NGS Testing — Oncology Test Menu

9% at S0x
DelDup 21 .
Exan
Fulgent
Focus Cancer
x Panels
‘ '

Focused  Comprehensive

E < e Cnm';l-lr:g::rtsi\l’
1 l’> Cancer Panels

Mathods:

HNGS &
DaliDup

Customizable:
Add additional
CANCET Geivas or
panels at no
eharga

Cifuigent 17




Oncology Testing Platforms

O) FISH W @ HISTOLOGY 7 CYTOGENETICS W

= Expansive heme and solid fumor 226+ stains *  Oncology and constitubonal
FriEnu = Plalforms = =20% abnormality deteclion rate
. ;mmalocgrji;_auknTi:fﬂminninﬂcid « Veslana Ullza/Dako Link 48 = Mitogen stimulationidual culture
ecaptor Alpha test: 4-hour « Aperio ScanScope
Tuimaround e « Three levels of sarvice = DEPID I:I-jﬁtﬂllm uf-EI-C.eI disorders)
= Genius Multiple Myeloma Assessrment + Programmed death-ligand (PD-L1), »  Indarlaukin 4 for Multiple Myaloma
Pratocol (using CD138 isclation Mismatch Repair and Microsatellite *  Phytohamagghstinin and Intareukin 2
markar) for plasma cell anrichment Instability (delection of T-Cell disorders)
*  3-5 Day wmaround time s 1236 hiour Wurnaround tme *  Children's Oncology Group approved

= 5-T Day turnarcund time

FLOW
CYTOMETRY W @ WOLECULAN 1

= {0-color platform Hematolegy and solid tumor manu

= Comprehensive panel dasign = 90% of assays performad in-house
= High-sensitivity for Parosysmal Mostumal = Microarray and MGS availabla
Hemoglobinuria 8 5T gy lurraround lire

= Exper analysis and interpretation

= 12-24 hour urnaround bme “ful 18




NGS Testing — Panel Deep Dive

Fulgent Beacon Carrier Screening Tests Are the Most Comprehensive Ever Offered

Beacon
ACOG /

Ashkenazi

Jewish
Panel

Beacon
Focus Panel

The ACOEACHMEG panal
screans far common
ganalic disoedars Bedn in
tha penaral papulalion

Gang Count: &

The Ashkenazi Jowish
CAMier acfeand kor
pathogene camer vanants
KNoWT 1D Cause recesshe
gansatic daardars

Gee Count: 43

The: Focus Carrier screen
I & pan-efhrs: saraan that
ooks for pathapsnic
MULALIGNS Kidwn 1o cause
aulosomal recassiea and
Helinked disorders

Gene Count: 30

Beacon
Expanded
Panel

Beacon
Expanded +
Opt-in
Genes

Tha Expandad Panal
screans for mare than 400
repeaaive and X-linked
condbons hat covars
peaple of all athnic
backgrounds

Gene Count; 401

The Expandsd Fanel with
apl-in” ganes, thase 9
genes are associated with
mild or adul-onget
prasantalion desaass

Gana Count: 410

»

_ fulgent

Beacon Carrier Screening

+  Largest panel avadable, covenng over
400 condibions

*  MGS of entire genes, not just hotspots

= Dualelion and duplication analysis

= TAT: 2 =3 weeks

Cifugent 19




NGS Testing — Women'’s Health: PGT-A

PGT-A Can Expand a Patient’'s Prospects of a Successful Pregnancy

4 Reduced Risk of
Increased Chance of mtcinns. 4
Prag nancy Embryocs with an abnonmal
number of chromosomes
(Aneupleid] typically do not

result in suscessful

pragnancy of may resull in
birth defects

have a better chance of
ifg i g Ful

A Fewer Number of
£ Embryo Transfer Cycles
Moare Confidence in Needed
Transterring a Single

Embryo

Reduce the amount of time
o pragnancy and tha cosls
of additional IVF cycles

A muitiple embryo
implantation

Preimplantation Genetic Testing for Aneuploidy (PGT-A) can identify potentially abnormal embryos for transfer in IVF, thereby expanding a

patient's prospects of a successful pregnancy

aman 35

Thosa who have axpanonced
ETE T

Those who want b reduce the Couplos experencng male Thosa who have axpanonced
Bkl ol hining mulfphe ot infariity I¥'F Taduie




NGS Testing — Rapid Whole Genome for Newborns

Newborn Genetic Screening Goes Beyond Standard Newborn Screening
Designed for critically Il infants in the NICU or PICU to rapidly diagnose genelic disorders

Simple cheak
swab collection far
your baby : No
pricks, sticks, or
tears necessary

Idantifies potantial
health risks bafora
symploms arise

ldeal for Infants Experiencing:

5 ——
Muliiple congerilal || aroraed I || meﬁnﬁ_,ﬂf Eplepsy

anomalies

In a Retrospective Analysis of Diagnestic and Clinical Finding with 35 Acutely Il Infants (2015):

usafuiness for roatment

TAT of T - 10 Days

| 20 out of tha 38 infants (57%| recelved dx

| 13 oul of The 20 di infanis (§55%] hed cinical




Consumer Initiated Tests — Picture Genetics

Targeting the Large Consumer
Market with Picture Genetics

Launched in 2019 with significant growth amid COVID-19

A cansumar-focused offering that merges clinical utility
with accuracy of an accredited lab

Extends Fulgent's NGS capabilities to a broader market

Validated by successfully scaling to several million
billable tests parformed within months for COVID-19, after
recaiving an EUA

Performs a complete sequencing (vs genolyping) analysis
for better, more accurate results

Patient-friendly with easy to use "order from home” model
— no doctor visits or insurance nacessary, though many
tests are aligibla for reimbursamant

Full service offering that includes analysis and genatic
counseling support

Pictuhe

‘Carrier test that Scraans nawhorne for Screens adults far
scresns for genes Henes aisociated wilh gunetic varianis tha
associated with 30 warous gonats ndicate dizsaaes rizk

PD Aware CoviD-18 COoOVID-1

Ieluection Tast f st

Al-home
antibocdy bs




Summary Financial Performance

$1 22 . 6 M FY Core Revenue' as of Q4'21 Core Revenue’

235.8% growth year-over-year LT . Dicember 1, 21

15 It g

5122,600

+135.6%
Ear-ower-ypean

$539 M LTM Operating Cash Flow as of Q4’21

II""""372 3 000 LTM Core Tests as of Q4'21 04 2008 TV 04 2020 LTH 04 2021 LTM

~413% growth year-over-year

) oy MmN Y ikt MO DOVID 11 bl ol which o bk e Cote Resern begeming G 2022 O
Iulgnnt 23




Financial Performance: Revenue Profile

Total Revenue {5in Bousards]

£356,470
5294,978

5251671

5327 BA&

3153616

04 2020 01 2021 022021 03 2021 04 2021

Total Core Revenue! [—

40,004 540,115

S16.580

12,021

04 2020 01 2021 022021 03 2021 0 2021

[13) oy MmN Y ikt MO DOVID 11 bl ol which o bk e Cote Resern begeming G 2022

Billable Tests i Bousands]
3,774

04 2020 01 2021 022021 03 2021 04 2021

Billable Core Tests! [—

132

04 2020 0t 2021 02021 03 2021 04 2021

(O fugent 24




Financial Performance: Margin Profile

Adjusted Gross Margin' Adjusted Operating Margin

82.6%

TEN 75,1%, 72 2%

GE 7%

04 2020 0i 2021 0z 2021 03 2021 04 2021 04 2020 Ol 2021 022021 032 2021 04 2021
Operating Profit” ar——
5269, 684

£2128.912

5164844 gy5g 701
5102424

04 2020 Q12021 Q2 1021 03 2021 042021

(13 Figuen b patin isonedirs Wik Ee b f dovs ol inchic oowl- b cormpmrmsstion i) drmoritmion CJ ﬁ




2022 Financial Guidance

RT-PCR COVID-19

COVID $223 M 480 M
NGS COVID-19 (CDC)
Fulgent Core NGS 22 M $120 M

Core
f
. + 39% yly ex COVID NGS + 28% iy ex COVID NGS'
$245 M $600 M

Total - 32% yy - 40% yiy

28




Balance Sheet

Assets

Cash & cash equrvalents

Marketable st seonies

Trandes aeocounts recanabie, net

Ot Curment asgats

Total current eesets

Marketable investment secunbes LT
Redeemabie pratered stock investmant
Fipd assets net

Acouisdan.ralabed intangible assels, net
Goociwill

Ot noN-Cument assets

Total assets

Accounts payabie
Income ax pavakie
Cantnct inbillios
Cuslormner depesil
Imversirmant margin ican
Ot fabililies
Tosal labiities
Slockhokders’ equiy
Accurnuialed income

Total Fulgent stockholders' equity
Noncaontralling interest
Tednl stockhoiders’ equity

Total liabilftias and slockholders’ squity

(1) 8935 M in cash and investmants.

Periods En

Dachmber
3, 2020

5 Brax
211541
183857

SF3 616

132,502

40,199

4,144

1 2 4EE

3318

M ATE

185

15019

9 487

131074

418 (68
151318

R

A TodE1

Tar
14 570
10,608
18137
42 088
112 E-40
501 911
__ GS6E30
1158740
__ rit
1,165 880

1278720




Non-GAAP Financial Adjustments

Revanua

Cusd ol e

[Eross proft

Gross mamin

Enquity based compensalion incuded in cost of revenue

Mon-GAAP gro=s profit (excluding eguity-based compensation]
Hon-GAAP gross margin

RAD
Sas
Gaa

Amanzation of scquisben-relsled mangbie aszets
Taotal cparating cepanses

Cperaling profil {lass)

Loparating margin

§7.755  $17,265  S1N.7B
4057 TTT O 262
SREUE  BRGSLH Bndbk
A% EAI%  TAI%
2 270 26
£3927  $8,810  $75801
507%  EBA%  T4EH
£1978 31,840 33177
15 326D L0104
2036 1799 1741
0 0 0
REID 4008 11037
[B1E14) 2840 SE35E3
2aT% 13w L2

a3

210

FY

! 2020
soaasra] saximiz] samane snaEin S007 aes
51,772 29,007 74078 JE850 43 486
oAkl §EE MRl 2o 3bd SU14PWE S1E480E
B2 4% TR T% T 4% T T% 21100
523 1,452 a7 GaZ 962
sza172a| 3333357 3206026 S11CA50 105364
B2 8% TE 1% THE% Ti% a81.3%
I
34573 £11,560 §5.432 35312 E6.029
b e 1 a2 =L 5219 Bz
T E40 15,215 B,00z B A28 12280
1 a 0 ] BT
17 27 41 747 12432 18 850 EITR ]
2225900 | £290,150 | 3358522 0A0EE  §159.373
(it Lt 4 5% & 4% itk P
2430 & 705 2288 283 3412

8251 157
32,134
S180L30
75 3%
1,235
$180,772
75.0%

37434
.20
23,102
a1

W 7T
150,60
£
2745

$012 584
215533
S0l
T8 3%
3563
A0 E14
TE3%|

£24,219
24430

1,708

10 g
E7E, 051
5 15

Cfugent 2s










